
COP27, Egypt: Rabobank supports a strong Food-Climate agenda  
 

Our global food systems are not future-proof. Although more and more initiatives are being launched 
to turn the tide, the way we produce and consume food is still, for the most part, not fair, sustainable 
or healthy. The food chain represents more than a quarter of global GHG emissions and is uniquely 
connected to other environmental factors, such as biodiversity and water. Within the next two 
decades the global demand for food is projected to double. This means agriculture will have to 
become more productive while reducing its environmental impact. Acknowledging the crucial 
contribution of food systems and land-use to climate change is an important political step to meet 
the Paris agenda in general and transforming food systems in particular.  

COP27 could encourage concrete agreements and support the ambitious and innovative 
actions presented in the UN FSS to make our food systems more sustainable 
Whereas all eyes in the UN Climate Conferences so far have focused on the urgency to speed up the 
energy transition, we believe that if we want COP27 to be really successful, additional attention is 
needed for the food transition. It’s time to recognize that food and agriculture can be part of the 
solution, not just the problem. Therefore we support a strong food-climate agenda, building on the 
UN Food Systems Summit of September 2021, the outcomes of COP26 and the national food systems 
transformation pathways announced by over 120 government leaders. Now it’s up to the 
governments to set up a mechanism to warrant this systemic, integrated approach. World Leaders 
will have to establish clear rules of the game to allow all parties to move along in this transformation. 
We need a plan and as global leading Food and Agri Bank are positioned well to help develop it. 
 

Rabobank can help drive the transition to future-proof systems, stimulated and supported 
by innovative and responsible financing  
 
Rabobank is one of the parties working on concrete solutions to help transform current food 
systems. COP27 in Sharm El-Sheikh, Egypt, offers great opportunities to share our knowledge and 
solutions, make connections, establish frameworks, and thus build a solid bridge not only between 
food and finance but also between food-climate. Based on the three pillars of Rabobank - our role as 
an (innovative) financier, our social foundation, and our ambitions for sustainability – Rabobank is 
excellently positioned to establish these links. Our network is strong and vast - from small African 
farmers' cooperatives and local commodity traders to pioneering entrepreneurs with impressive 
farms and global food companies. With a practical transition agenda, targeted incentive schemes and 
clear criteria, we can support these relationships and customers in the transition, and encourage 
them to become the change agents and make their part in the food system fairer, more sustainable, 
and healthier. This is how we can contribute to this transition concretely: 

The Triple Dividend of Soil Health and Carbon Farming 

At the Food Systems Summit in 2021, scientists, youth, consumers, businesses, financiers, farmers 
and environmentalists acknowledged the ‘Triple Dividend’ of Soil Health. An agricultural sector that 
emits far fewer greenhouse gases (GHG), achieves higher crop yields, improves biodiversity and 
generates extra income with credits generated by carbon farming. Rabo Carbon Bank is already 
working on this threefold solution today, together with our agricultural and other customers in the 
food supply chain by storing carbon in trees, crops and soils. This is why we are one of the Soil Health 
Coalition initiators. At COP27, together with our partners, we will contribute to deepen the subject of 
Soil Health and its opportunities. We count on the leaders of the world to reach agreements and 
define steps to build a globally endorsed Protocol for Soil Carbon Sequestration that promotes more 
synergy between the voluntary and compliance markets, accelerates private initiatives and 
empowers people all over the world to join forces against climate change. We seek a recognition 
from COP27 that next to oceans and forests, soil is the 3rd largest carbon sequestration potential.   

More on the propositions of Rabo Carbon Bank can be found on: Carbon Farming - Rabobank with 
specific attention for decarbonizing supply chains: incentive schemes that enable food corporates to 
offtake reductions units from farmers: Decarbonization supply chains. This provides new revenue 
models for farmers next to removal credits ánd helps corporates to reduce their scope III emissions.  

https://www.rabobank.nl/en/about-us/carbon-bank/carbon-farming
https://www.rabobank.nl/en/about-us/carbon-bank/decarbonizing-supply-chains


Agroforestry offers huge opportunity for increasing smallholder farmers’ incomes while 
reducing their Carbon Footprint 
 
We are increasingly unlocking carbon farming through agroforestry sequestration at global scale. 
Agroforestry projects can benefit from the voluntary carbon market and included in global platforms 
and market places such as Rabobank’s ACORN proposition: Home  · Custom Portal (rabobank.com) 
We are partnering up with key smallholder stakeholders such as FAO, Solidaridad, Big Techs for 
digitized solutions such as GPS monitoring of the carbon removal and FI’s that provide the necessary 
banking services such as Standard Chartered. At COP27 ideally this program could be linked to Egypt 
with existing forestry this year. In addition COP27 can help support to: 

 Embed agroforestry in national agricultural policies with private/public funding incl the voluntary 
carbon market to raise climate financing  

 Align activities with NDC on local level  

Food Losses & Waste (FLW) reduction has great potential to combat climate change 
 
More than 1/3rd of food produced in the world is either lost or wasted. This causes ~ USD 940 bln p/a 
in economic losses, consumes about 25% of all water used by agriculture and requires land area the 
size of China. When people talk about climate change, it is not generally FLW which comes to mind as 
the first topic, but FLW by its own is responsible for 10% of global GHG emissions. In fact, wasting 
food generates more greenhouse gas emissions each year than all the commercial flights in the 
world. This implies that halving FLW could realize up to 10% of the Paris commitments. By addressing 
FLW, the global demand for food can significantly drop and consequently lower farming inputs, land-
clearing, and all associated GHG emissions. Governments could include it into their NDC’s and 
companies in their corporate carbon reduction strategies (SBT’s). Rabobank is the only private FI 
actively addressing these FLW-related GHG emissions as part of our strategy and can be a very 
important enabler. We would therefore like to suggest to make FLW one of the very concrete topics 
on the official agenda of COP27. We can help organize a high-level event with governments & 
companies, linking to successful national coalitions, that are fighting FLW together with private 
sector. We see a lot of new technologies & innovations on FLW, so we could launch a “FLW 
innovation ecosystem for climate solutions”. Lastly, a nice way of asking attention for FLW is to 
highlight it in the catering services around COP27. Rabobank has organised food waste challenges for 
the Dutch hospitality sector, which showed a lot of saving potential both in cash ánd CO2.   

True Value of Food (TVF) could provide the solution 

The core problem of the current food system is that the costs of unsustainable or unhealthy food and 
the benefits of affordable and healthy food are not recognized in prices, profits and returns 
(‘externalised’). As a result, healthy and sustainable food is insufficiently affordable and profitable. 
Fixing the economy requires integrating the true costs and benefits of food in prices, profit and 
returns, so that those reflect the true value (UNFSS Scientific Group, 2021). As a result, sustainable 
and healthy food can be made affordable for consumers and profitable for businesses. To sparkle the 
global agenda and leverage the unique UNFSS context, one of the coalitions co-developed by 
Rabobank and blessed by the UNSG was the True Value of Food Initiative. In the follow-up of the 
UNFSS, a UN mechanism will be developed to involve governments around the true value of food. In 
the meantime together with our partners we will lead the true value movement and identify the 
most promising business interventions that can be scaled and the government policies that enable 
those. At WEF Davos, an affiliated CEO and Ministers event is organised. We will reach out to world 
leaders to commit to a Set of Principles at COP27 that help link TVF solutions to the climate agenda.  

Rabobank can help shape the food system transition to reach Paris, and works hard on that!  

The food transition needs to be made financially viable as a business model and also requires 
investments. Needless to say, as a global food & agri bank, Rabobank plays an important role in this. 
For example, we are closely involved in the innovative Good Food Finance Network launched at the 
UN Food Systems Summit, aimed at financing integral (new) business models that contribute to the 
food system transition and do justice to the true value/cost of food. The Good Food Finance Network 
is now developing its action plan and can help determine how to bring food into COP27.  

https://acorn.rabobank.com/

