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1 Definitions and construction 
The schedule to the Letter sets out the meanings attributed to words and 
expressions used in these terms and conditions (these General Terms). 
In addition, a reference in these General Terms to a clause or schedule 
without further reference is a reference to the relevant clause or schedule 
to these General Terms. In addition, certain amendments are deemed to 
be made to (certain clauses of) this Agreement in respect of certain 
Suppliers, in each case as set out in Schedule 1.  

2 Payment Requests  
2.1 In order for a Receivable to qualify for Payment, the Invoice for such 

Receivable must clearly set out (i) the Buyer’s and the Supplier’s details, 
(ii) the amount of the Receivable, (iii) the Maturity Date and (iv) if 
applicable, all such further information as notified by the relevant Buyer to 
the Supplier. 

2.2 If the Bank deems a Payment Request to be acceptable and approves the 
Receivable(s) to which such Payment Request relate(s), the Bank will 
inform the Supplier through the IT Platform with the Payment Request. All 
payments to the Supplier will be made to the Payment Address, 
irrespective of any other bank account or payment methods as agreed 
between the Supplier and the Buyer. The Supplier may change the 
Payment Address by notifying the Bank in writing of the details of the new 
Payment Address, whereby the Bank will have a period of four Business 
Days to process the change in the Payment Address in its systems.  

3 Payment 

3.1 The Supplier may cancel the applicability of the Auto Prepayment 

Option by way of a Supplier Request Form, which cancellation 

will be effective after two Business Days upon receipt of such 

Supplier Request Form by the Bank. 
3.2 If and in so far as payment by the Bank of an Approved Receivable upon 

and in conformity with a Payment Request results in a partial satisfaction 
of a Receivable, the Subrogation will relate to that Payment or, if no 
Subrogation is possible under applicable law, the Approved Receivable in 
the amount of the Payment Amount and all rights relating thereto is hereby 
transferred (in advance) to the Bank under the condition precedent of the 
Approved Receivable not being transit to the Bank pursuant to 
Subrogation, which Assignment the Bank hereby accepts (in advance). As 
a result, the Buyer will be liable (i) to the Bank for the Approved 
Receivable of which Payment has been effected (the Satisfied 
Receivable) and (ii) to the Supplier for the difference between the amount 
of the Receivable and the Satisfied Receivable. The Buyer is notified of 
the Assignments pursuant to the Buyer Agreement 

4 No liability 
4.1 The Bank has no obligation to pay to the Supplier any amount for Tax, 

levies, fees or any other charges levied on the Supplier, whether or not for 
the account of the Bank or the Buyer, relating to any Approved Receivable 
or Payment thereof. 

4.2 Any payment the Bank makes under or in the connection with the 
Agreement shall be binding upon the Supplier and releases the Buyer 
accordingly. 

4.3 The Bank has no liability or responsibility to the Supplier if a Payment 
Request has not been accepted or a Receivable has not been approved. 

4.4 The Bank shall not have any liability or responsibility for any delay, loss or 
error in connection with effecting the Payment, including the Payment 
itself, other than arising from the Bank’s intent (opzet) or wilful misconduct 
(bewuste roekeloosheid). 
 

5 Undertakings 
The undertakings in this clause remain in force from the date of the Letter 
for so long as any amount is outstanding under the Agreement or the 
Buyer Agreement. 

5.1 The Supplier shall use its best efforts to procure that: 
a) each Purchase Agreement and each Approved Receivable shall be 

governed by Dutch law.  
b) each Purchase Agreement stipulates that any Receivable that may 

arise thereunder or in connection wherewith, is and remains the 
Supplier’s Receivable prior to Subrogation or Assignment.  

5.2 The Supplier shall not: 
a) (agree to) cancel, terminate, amend or waive any term or condition of 

any Purchase Agreement or Invoice (including reducing the amount of 
an Approved Receivable) or otherwise act or refrain from acting in 
connection therewith, if such cancellation, termination, amendment, 
waiver or (refrain from) action may affect the Bank’s commitment or 
entitlement to effect Payment, Subrogation or Assignment and/or 
obtain repayment by the Buyer of an Approved Receivable for which 
Payment and Subrogation or Assignment have occurred. 

b) acknowledge or cooperate with any encumbrance or transfer of, 
and/or compromise or settle any dispute or claim in respect of, any 
Receivable for which a Payment Request has been submitted without 
the prior written approval of the Bank. 

c) demand payment from the Buyer of an Approved Receivable prior to 
the Maturity Date or such other date on which the Bank informs the 
Supplier that it will not (or cannot) effect Payment of such Approved 
Receivable. 

5.3 The Supplier shall (i) immediately upon becoming aware thereof, inform 
the Bank of any circumstance which could reasonably be expected to be 
relevant to the Bank and (ii) provide the Bank with any information it 
reasonably may request within 20 Business Days upon receipt of such a 
request. 

5.4 If the Payment Amount cannot be received by the Supplier for any reason 
whatsoever, then the Supplier shall (i) upon request of the Bank take any 
action and do all such things and acts which may in the reasonable 
opinion of the Bank be necessary to ensure that the Payment Amount is 
returned to the Bank and (ii) after the Payment Amount has been returned 
to the Bank and the Bank has confirmed receipt thereof to the Supplier 
and the Buyer, demand payment of the Payment Amount from the Buyer 
without the involvement of the Service.   

6 Representations 
6.1 The Supplier represents and warrants to the Bank that the following 

statements are true, complete and not misleading at the time of execution 
of the Letter and at the time of issuance of an Invoice, in each case 
referring to the facts and circumstances then existing: 
1 It is a corporation duly registered and validly existing under the laws 

of its country of incorporation and is in good standing and has full 
power and authority to own its assets and to conduct the business 
which it conducts and/or proposes to conduct. 

2 It has the corporate power to enter into and perform its obligations 
under the Agreement and (i) all necessary corporate and other action 
has been taken to authorise the entry into and performance of these 
obligations and (ii) the Agreement constitutes legal, valid and binding 
obligations, enforceable against it in accordance with their terms. 

3 All necessary consents, approvals, authorisations and licences 
required to be obtained by it in connection with the entry into, 
performance under, validity or enforceability of the Agreement have 
been obtained or made and are in full force and effect and there has 
not been any default in the observance of any conditions imposed in 
connection therewith. 

4 It has provided the Bank with all information as may be relevant to the 
Bank as provider of the Service, and all information provided is true, 
complete and not misleading. 

5 It has not taken any action, and no steps have been taken or legal 
proceedings have been started or threatened against it, for an 
administration, winding up or bankruptcy order to be made against it 
or for its dissolution or reorganisation or for the appointment of a 
receiver, administrator, trustee or similar officer over, or for attaching 
or taking into possession or enforcing any security in respect of all or 
any part of its assets, undertakings or revenues. 

6 The choice for Dutch law is valid and binding upon it and it has no 
immunity from proceedings, attachment of its assets or execution of 
judgement (whether on the grounds of sovereignty or otherwise). 

7 No Invoice shall be issued to a Buyer, or, in the case of Self-Billing, 
issued by the Buyer relating to Receivables that are (i) incorrect or 
disputed, (ii) subject to any encumbrance, including but not limited to 
rights of pledge and/or usufruct and attachments or (iii) subject to any 
agreement affecting any transfer of such Receivable to the Bank 
(whether by way of Subrogation, Assignment or otherwise). The 
representation referred to in paragraph (i) in the preceding sentence 
does not apply in the case of Self Billing. 

8 Payment shall effect transfer thereof to the Bank by means of 
Subrogation or, if applicable, Assignment; partial satisfaction of an 
Approved Receivable shall effect partial transfer thereof equal to the 
Indicated Amount. 

9 It will be satisfied in full upon receipt of the Payment Amount and it 
will not without prior written consent of the Bank file for any VAT 
refund claim it may have against any Tax Authority arising under any 
law or regulation implementing article 90 of the VAT Directive, or any 
similar provision. 

10 There are no circumstances known to it which cause it to believe that 
any representation or warranty in these General Terms will cease to 
be true and non-misleading at any time. 

6.2 By giving the representations and warranties set out above, an appeal on 
“Force Majeure” is excluded and without prejudice to (i) any remedy 
available to the Bank under any applicable law and (ii) any right of the 
Bank under the Agreement and without releasing the Supplier from 
performing any other obligation under the Agreement, any breach or non-

fulfilment (tekortkoming) of any representation or warranty shall be 
regarded as a failure (toerekenbare tekortkoming) by the Supplier in the 
performance of its obligations under the Agreement. 

7 Communication  
7.1 Any communication or documentation in connection with the Service must 

be in Dutch, English or accompanied by a certified English translation and 
be either in writing (including registered mail, telefax, electronic mail and 
the IT Platform) or may be given in person, provided receipt is 
acknowledged personally and in writing.  

7.2 All correspondence shall be sent to the Supplier and the Bank at the 
respective addresses stated in [the Letter and/or] the Supplier Request 
Form. 

7.3 Any communication in connection with the Service will be deemed to be 
received (i) if delivered in person and acknowledged by the designated 
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receiver, at the time of delivery, (ii) if via registered mail, at the date on 
which the registered mail is offered to the receiving party and (iii) if by 
telefax, electronic mail or through the IT Platform, when received in eligible 
form. A communication received after Business Hours, will be deemed to 
be given on the next Business Day. 

8 Confidentiality 

The Supplier and the Bank shall keep strictly confidential (and will cause 
its employees, directors, other non-employed officers and external 
advisors to maintain equal confidentiality) the content of the Agreement 
and any information, communication or any other document in whichever 
form supplied to it by or on behalf of another party hereto in relation to the 
Agreement, unless such information, communication or document (i) is 
publicly available, other than as a result of a breach of this clause, (ii) is 
disclosed within legal or arbitration proceedings, (iii) must be disclosed by 
a requirement under any applicable law or regulation, (iv) is disclosed to 
professional advisers bound by professional confidentiality, (v) is disclosed 
to a governmental, banking, taxation or other regulatory authority, (vi) is 
disclosed to a stock exchange, listing authority or similar body, (vii) is 
disclosed to a third party to whom any - part of a - claim, right or obligation 
under the Agreement may be assigned or transferred in accordance with 
the Agreement, provided that such third party is bound by strict 
confidentiality relating to such information, communication or document 
and/or (viii) is disclosed with the agreement of the Suppler and the Bank. 

9 Miscellaneous 
Understanding and advice 

9.1 The Supplier confirms to have (i) fully understood and has been 
adequately advised on the (legal) meaning of each term used in the Letter 
and/or the General Terms (whether Dutch or English) and (ii) taken 
adequate legal and tax advice, in addition to adequate accounting advice 
in relation to the accounting treatment to be applied to the transactions 
contemplated in the Agreement. The Supplier has not relied on any 
representation of the Bank in this regard. 
Payments  

9.2 All payments to the Bank shall be made free and clear of any restrictions, 
taxes or other deductions, unless such payment is a direct result of an 
error or mistake by the Bank. 

9.3 The Supplier shall not set off any debt, obligation or liability, whether 
present or future, actual or contingent, against any claim of the Bank in 
respect of the Service or suspend any payments to be made or other 
obligations to be performed by it on any grounds whatsoever. 
Entire agreement; amendments in writing 

9.4 The Letter and the General Terms contain the entire agreement and 
supersedes the results of all previous negotiations, proposals, statements 
of intent, understandings, or agreements, written or oral, expressed or 
implied with regard to the subject matter of the Agreement. Amendments 
or supplements hereto may only be made in writing. 
Severalty 

9.5 If a term of the Agreement is or becomes illegal, invalid or unenforceable 
in any jurisdiction: 
(a) this will not affect (i) the legality, validity or enforceability in that 

jurisdiction of any other term of the Agreement or (ii) the legality, 
validity or enforceability in other jurisdictions of that or any other 
term of the Agreement; and 

(b) parties hereto will strive in good faith to replace such term by a 
term as similar as possible and which is not illegal, invalid or 
unenforceable in any relevant jurisdiction. 

 No rescission or nullification 
9.6 The Supplier waives to the fullest extent permitted by law its rights to 

rescind (ontbinden) or nullify (vernietigen) the Agreement or the legal acts 
(rechtshandelingen) represented by the Agreement, whether in whole or in 
part. 
Payment service 

9.7 Insofar as (i) a Payment constitutes a payment transaction 
(betalingstransactie) and/or (ii) the Service constitutes a payment service 
(betaaldienst), each in the meaning of section 7:514 of the Dutch Civil 
Code, the Supplier waives to the fullest extent permitted by law any rights 
it may have under Title 7B of Book 7 of the Dutch Civil Code and agrees 
that the terms of this Agreement shall prevail to the fullest extent permitted 
by law over any provisions of Title 7B of Book 7 of the Dutch Civil Code 
that cannot be waived. 
No obligation to make enquiries 

9.8 The Bank is not required to make any enquiry as to the nature or 
sufficiency of any Payment Request or payment received by it pursuant to 
the Agreement or to make any claim or take any action or otherwise 
enforce any rights to collect any moneys receivable by the Bank in the 
exercise of any powers conferred upon it by the Agreement or to enforce 
any rights or benefits to which the Bank at any time may be entitled under 
the Agreement. 
Transfer or assignment 

9.9 Without the prior written consent of the Bank, the Supplier may not assign 
or transfer any of its obligations under or in connection with the 
Agreement. Parties agree in accordance with Section 3:83 sub 2 of the 
Dutch Civil Code that the rights and claims the Supplier has under or in 
connection with the Agreement cannot be transferred or assigned 

(whether in whole or in part) and consequently, cannot be made subject to 
any security. 

9.10 The Bank is entitled to assign or transfer its rights and/or obligations under 
the Agreement (whether in whole or in part) and will notify the Supplier of 
any such assignment or transfer within five Business Days. The Supplier 
agrees in advance to, and cooperates with, a transfer of the rights and 
obligations under the Agreement to such person by way of transfer 
(cessie), transfer of contract (contractsoverneming) or assumption of debt 
(schuldoverneming) within the meaning of the Dutch Civil Code (to the 
extent that these do not pass by virtue of operation of law).   
Rights 

9.11 The Bank is entitled to act in such manner, at such times, for such 
consideration and on such terms and conditions as it may determine in its 
absolute sole discretion to be necessary or desirable to enforce its rights 
under the Agreement and it shall not be obliged to give reasons therefore, 
subject to the relevant provisions of Dutch law and without prejudice to the 
provisions of the Agreement. 

9.12 No right of a party under the Agreement or by law shall be affected by a 
failure to invoke that right or to protest against the other party’s failure to 
perform an obligation. 

9.13 No failure or delay by the Bank in exercising, and no course of dealing 
with respect to, any right, power or remedy under the Agreement or any 
document delivered in connection herewith, shall operate as a waiver 
thereof or shall impair such right, power or remedy nor shall any single or 
partial exercise of any right, power or remedy preclude any further 
exercise thereof or the exercise of any other right, power or remedy.  

9.14 A waiver by the Bank of any right or remedy on one occasion shall not be 
construed as a bar to any right or remedy that the Bank would otherwise 
have on any future occasion. 
Claims against the Buyer  

9.15 The Service relates to the payment obligations of the Buyer towards the 
Supplier only and as such, the Bank has no obligations in respect of the 
Goods. Any disputes relating to the Purchase Agreement (including but 
not limited to the timely delivery of the Goods and their quality) will be 
settled without the involvement of the Bank. 
Further assurance 

9.16 The Supplier shall upon the first written request of the Bank take any 
action and do all such things and acts which may in the reasonable 
opinion of the Bank be necessary to establish, maintain, exercise, protect 
and preserve the rights of the Bank under or in connection with the 
Agreement. 
Evidence and calculations 

9.17 In the absence of manifest error, the accounts, books and records of the 
Bank and the calculations based thereon are conclusive evidence of the 
existence, nature and the amount of any obligation of the Supplier and/or 
the Bank under the Agreement, without prejudice to the right of the 
Supplier to prove otherwise. 

9.18 The Bank will provide the Supplier from time to time with an overview of 
the Indicated Amounts and the Prepayment Discounts. 

10 Expenses 
10.1 The Supplier shall bear its own costs incurred in connection with the 

Service. 

11 VAT  
11.1 If the Supplier is established and/or has its place of business in the 

Netherlands, the Supplier hereby assigns and assigns in advance to the 
Bank, which the Bank hereby accepts and accepts in advance, any VAT 
refund claim it has or may have against any Tax Authority arising pursuant 
to any provision in law, policy guidelines, administrative rulings and 
practices implementing article 90 of the VAT Directive, or any provision 
similar or comparable thereto in case the Supplier is established outside 
the European Union (a VAT Refund Claim) as a result of: 
(a) the Buyer being unable or unwilling to pay any amount of the 

Approved Receivable in full or in part, or 
(b) a cancelation of the supply of Goods or a reduction of the price 

after the Goods have been delivered. 
11.2 The Supplier acknowledges that the Bank is entitled to accept payment of 

any VAT Refund Claim and, to the extent required, it will use its best 
endeavours to transfer any future VAT Refund Claims to the Bank at the 
earliest possible date. If and to the extent that the Bank has received 
advance clearance from a relevant Tax Authority on the transfer of any of 
the VAT Refund Claims, the Supplier shall comply with such advance 
clearance and shall cooperate with the Bank to fulfil all conditions to such 
advance clearance. If and to the extent that the Supplier cannot transfer 
the VAT Refund Claim to the Bank and/or the Bank cannot be appointed 
as the direct recipient of the VAT Refund Claim due to legal constraints or 
otherwise, the Supplier shall, as soon as it has received payment of any 
such VAT Refund Claim, transfer such received payments to the Bank in a 
bank account indicated by the Bank. 

11.3 To the extent the Bank cannot perform these actions on its own behalf, the 
Supplier authorises the Bank and grants an irrevocable power of attorney 
to the Bank, to, on the Supplier’s behalf, take all such actions and do 
everything necessary to receive payment of any VAT Refund Claim from 
the relevant Tax Authority in a bank account indicated by the Bank, 
whereby the Bank may exercise its powers hereunder in situations in 
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which the Bank also acts as the counterparty of the Supplier (Selbsteintritt) 
or as a representative thereof.  

11.4 The Bank will provide the Supplier forthwith with copies of any 
correspondence it has sent out to or received from any relevant Tax 
Authority with respect to any actions taken on behalf of the Supplier 
pursuant to this clause. 

12 Governing law and dispute resolution 
12.1 The Agreement and the connected non-contractual obligations shall be 

governed by and construed in accordance with Dutch law. 
12.2 If the Letter refers to this clause for dispute resolution, all disputes 

between the Supplier and the Bank in connection with the Agreement shall 
be referred exclusively to the jurisdiction of the courts competent in 
Amsterdam, notwithstanding the right of the Bank to take proceedings 
against the Supplier in any other court of competent jurisdiction. 

12.3 If the Letter refers to this clause and the clauses below for dispute 
resolution, all disputes arising out of or in connection with the Agreement 
shall be finally settled in accordance with the Arbitration Rules of the 
Netherlands Arbitration Institute.  

12.4 The arbitral tribunal shall comprise of one arbitrator if the dispute concerns 
a claim of EUR 500,000 (or its equivalent in any other currency) or less 
and the arbitral tribunal shall comprise of three arbitrators if the dispute 
concerns a claim of more than EUR 500,000 (or its equivalent in any other 
currency). 

12.5 If appointing one arbitrator, the arbitrator will be designated by agreement 
of the Supplier and the Bank within twenty (20) business days after the 
date of submission of the demand for arbitration by the claimant party, or 
failing such agreement, in accordance with the Arbitration Rules of the 
Netherlands Arbitration Institute. 

12.6 If appointing three arbitrators, the first arbitrator will be appointed by the 
claimant party initiating the arbitration proceedings simultaneously with its 

demand for arbitration, the second arbitrator will be appointed by the 
respondent party within 20 (twenty) business days of the date on which it 
has received notice of the demand for arbitration and the third arbitrator 
(who shall act as Chairman of the arbitration panel) will be designated by 
agreement of the Supplier and the Bank within twenty (20) business days 
from the appointment of the second arbitrator or, failing such agreement, 
the Administrator of the Netherlands Arbitration Institute, which will also 
designate: 
(a) the second arbitrator if the party required to make such 

designation will not have done so within the period indicated 
above; and  

(b) the replacement of any arbitrator who is unable or unwilling to 
serve or to continue to serve as such, but only in the event that 
such replacement has not been designated by the party which 
appointed the arbitrator to be replaced within twenty (20) 
business days from the date on which such arbitrator resigned or 
otherwise ceased from office or, in the case of the Chairman, by 
agreement of the other two arbitrators. 

12.7 The place of arbitration shall be Amsterdam. 
12.8 The proceedings shall be conducted in the English language or, if both 

parties are represented by native Dutch speakers, in the Dutch language. 
12.9 The arbitral tribunal shall decide according to the rules of law. 
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Schedule 1 
Amendments in respect of certain foreign jurisdictions 

1 Austria 

 
For Suppliers located in, or otherwise subject to the laws of, the jurisdiction of Austria, the concept of Subrogation and any reference thereto is not 
applicable. Moreover, the language of the following clauses in the table below, shall be deemed replaced with the language set out in the column 
next thereto: 
 

Clause Replacement language 

Clause 3 Prepayment 

The Supplier may cancel the applicability of the Auto Prepayment Option by written notice to the Bank, which includes the 
copy it returns to the Bank upon receiving a Supplier Request Form, whereby such cancellation will be effective after two 
Business Days upon receipt of such notice by the Bank. 

Clause 5.1(b) each Purchase Agreement stipulates that any Receivable that may arise thereunder or in connection wherewith, is and 
remains the Supplier’s Receivable.  

Clause 5.2(a) (agree to) cancel, terminate, amend or waive any term or condition of any Purchase Agreement or Invoice (including 
reducing the amount of an Approved Receivable) or otherwise act or refrain from acting in connection therewith, if such 
cancellation, termination, amendment, waiver or (refrain from) action may affect the Bank’s commitment or entitlement to 
effect Payment and/or obtain repayment by the Buyer of an Approved Receivable for which Payment has occurred 

Clause 6.1 under 7 No Invoice shall be submitted to a Buyer, or, in the case of Self-Billing, issued by a Buyer relating to Receivables that are 
(i) incorrect or disputed, (ii) subject to any encumbrance, including but not limited to rights of pledge and/or usufruct and 
attachments or (iii) subject to any agreement otherwise affecting such Receivable. The representation referred to in 
paragraph (i) in the preceding sentence does not apply in the case of Self-Billing. 

Clause 6.1 under 8 None (and “9” and “10” to be renumbered to “8” and “9”). 

Clause 9.3 The Supplier shall not set off any debt, obligation or liability, whether present or future, actual or contingent, against any 
claim of the Bank in respect of the Service or suspend any payments to be made or other obligations to be performed by 
it on any grounds whatsoever, unless permitted under the Agreement. 

 
2 India, Malaysia and Vietnam 
 
For Suppliers located in, or otherwise subject to the laws of, the jurisdiction of India, Malaysia or Vietnam, the concept of Subrogation and any 
reference thereto is not applicable. Moreover, the language of the following clauses set out in the table below, shall be deemed replaced with the 
language set out in the column next thereto: 
 

Clause Replacement language 

Clause 3 Prepayment 

The Supplier may cancel the applicability of the Auto Prepayment Option by written notice to the Bank, which includes the 
copy it returns to the Bank upon receiving a Supplier Request Form, whereby such cancellation will be effective after two 
Business Days upon receipt of such notice by the Bank. 

Clause 5.1(b) each Purchase Agreement stipulates that any Receivable that may arise thereunder or in connection wherewith, is and 
remains the Supplier’s Receivable prior to Assignment. 

Clause 5.2(a) agree to) cancel, terminate, amend or waive any term or condition of any Purchase Agreement or Invoice (including 
reducing the amount of an Approved Receivable) or otherwise act or refrain from acting in connection therewith, if such 
cancellation, termination, amendment, waiver or (refrain from) action may affect the Bank’s commitment or entitlement to 
effect Payment or Assignment and/or obtain repayment by the Buyer of an Approved Receivable for which Payment and 
Assignment has occurred. 

Clause 6.1 under 7 No Invoice shall be submitted to a Buyer, or, in the case of Self-Billing, issued by a Buyer relating to Receivables that are 
(i) incorrect or disputed, (ii) subject to any encumbrance, including but not limited to rights of pledge and/or usufruct and 
attachments or (iii) subject to any agreement affecting any transfer of such Receivable to the Bank (whether by way of 
Assignment or otherwise). The representation referred to in paragraph (i) in the preceding sentence does not apply in the 
case of Self-Billing.  

Clause 6.1 under 8 Each Payable is capable of being transferred by way of Assignment. 

Clause 9.3 The Supplier shall not set off any debt, obligation or liability, whether present or future, actual or contingent, against any 
claim of the Bank in respect of the Service or suspend any payments to be made or other obligations to be performed by 
it on any grounds whatsoever, unless permitted under the Agreement. 

 

 


