FITCH: CORRECTIVE ACTION TAKEN ON
COOPERATIEVE RABOBANK U.A. BONDS

Fitch Ratings-London-10 September 2018: Fitch Ratings has determined that a 'Revision

Rating' action taken on 14 January 2016 on two Cooperatieve Rabobank U.A. bonds (ISIN
AU3CB0230886 and AU3FN0027991; Rabobank bonds) was a corrective action taken on account
of an error.

The Rabobank bonds had originally been assigned an incorrect rating different from the rating of
Rabobanks' other securities of the same debt class. On 14 January 2016, Fitch changed the rating
on the Rabobank bondsto 'A’, (in line with the rating on Rabobank's other Tier 2 debt), from the
incorrect rating of ‘A+'.
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