
Vendor Finance
As global vendor finance continues to be one of De Lage
Landen’s most important strategic objectives, the company
consistently followed through on broadening and deepening its
global footprint. In 2006 De Lage Landen opened an office in
Shanghai, restarted its activities in Argentina and expanded its
global network into Russia with the acquisition of the Moscow-
based LLC Agro-Industrial Finance Company. This acquisition
paves the way for expanding business in Central and Eastern
Europe. De Lage Landen was able to extend numerous of its
existing partnerships and enter into several new ones.

Car Lease
De Lage Landen has taken an important step in securing its
future position within the European car lease market. Together,
De Lage Landen’s car lease units Translease and Athlon Car
Lease International will benefit from quick start-up possibilities
because of their combined widespread network, reduction of
funding costs, and increased efficiency. By joining forces, De
Lage Landen Translease and Athlon Car Lease International rank
second in the Dutch car lease market and have secured a firm
place among the top 10 players in the European market offering
possibilities for capturing business opportunities in Central
Eastern Europe.

Consumer Finance 
De Lage Landen has launched its consumer finance activities by
the end of 2006. De Lage Landen will serve as the competence
center for Rabobank’s consumer finance activities on the Dutch
market. It will provide all front- and back-office services related to
personal loans, revolving credit and student loans. State-of-the-
art marketing will be combined with De Lage Landen’s expertise
in risk management to support Rabobank in becoming a market
leader in the Dutch consumer finance market.

Ambitions and Outlook
In 2007 De Lage Landen expects pressure on interest rate
margins to continue, but is confident it can maintain a healthy
performance and growth of the lease portfolio. The company 
will continue to explore opportunities for global expansion of 
its leasing activities. Car lease activities will contribute
significantly to De Lage Landen’s net profit in the upcoming 
year under review. Consumer finance still is in its start up 
phase but is expected to yield positive results in 2007. Factoring
activities within De Lage Landen have been subject to a strategic
reorientation in 2006. The factoring unit’s ambition is to become
Rabobank’s factoring specialist. 

Dynamic year results in acceleration of growth    
In 2006 De Lage Landen sustained its strong performance of recent years and accelerated growth of both its
profit and lease portfolio. Although margins continued to be compressed, net profit grew from €172 million
($215 million) to €206 million ($259 million) in 2006, an increase of almost 20%. The lease portfolio grew 
by €3.5 billion ($4.6 billion) to €18.9 billion ($24.9 billion)* an increase of 23% compared to the year-end
volume of 2005. The year 2006 has been a dynamic one for De Lage Landen. In July 2006, Athlon Car Lease
International, an international car leasing company, active in six European countries, was acquired and
contributed significantly to De Lage Landen’s results. The company prepared itself to become Rabobank’s
competence center for consumer finance in the Dutch market. This consumer finance unit became operational
by year-end 2006. De Lage Landen additionally introduced a truly global business unit structure that became
effective on the 1st of January 2007.  
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* Assets and liabilities of non-Euro Group companies are translated to Euros at year-end rates
of exchange, while their statements of income are translated at average rates
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Key Figures Profit and Loss Account (millions of €)**

2006 2005 2004 2003 2002

Income 2,569 1,690 1,467 1,722 1,829

Interest expenses and depreciation 1,726 971 828 1,152 1,305

Net income 843 719 639 570 524

Expenses 488 389 360 305 286

Gross margin 355 330 279 265 238

Addition to provisions 84 93 85 76 82

Operating profit 271 237 194 189 156

Taxes 65 65 40 52 37

Net profit 206 172 154 137 119

Attributable to Rabobank Nederland 177 140 126 115 100

Attributable to minority interest holders 29 32 28 22 19

Net profit 206 172 154 137 119

** 2004-, 2005- and 2006-figures have been amended to be in accordance with the International Financial Reporting Standards (IFRS)



Financial Statement Policy
De Lage Landen International B.V. is exempt from publishing its financial statements, because Rabobank
Netherland (the ultimate parent company) has issued a guarantee in accordance with Article 403 Section 9 
Book 2 of the Dutch Civil Code. The income statements and balance sheets are based on the financial 
information prepared for consolidation purposes of Rabobank Nederland. 

About De Lage Landen
De Lage Landen is a global provider of high-quality asset-based financing products. The company, 
headquartered in Eindhoven (the Netherlands), is a wholly owned subsidiary of the Dutch Rabobank Group,
which is Triple-A rated by the major rating agencies Moody’s and Standard & Poor’s. 

With offices and joint ventures in more than 25 countries worldwide, De Lage Landen specializes globally in
asset financing and vendor finance programs. The global offering also includes an array of commercial finance
solutions. The company focuses on the following industries: Food & Agriculture, Healthcare, Office Equipment,
Technology Finance, Financial Institutions, Trucks & Trailers and Materials Handling & Construction Equipment.
De Lage Landen also offers private-label leasing programs for the Banking industry, and delivers a broad range 
of financial services to captive leasing organizations and non-banking financial institutions. 

In the Netherlands, De Lage Landen offers a broad array of financing products through local Rabobanks and
directly to the market. These products include Equipment Leasing, Car and Commercial Vehicle Leasing, ICT
Leasing, Consumer Finance and Trade Finance. 

Athlon Car Lease International became a part of De Lage Landen Group in 2006. Athlon Car Lease International 
is an international provider of operational car leasing, active in six European countries. 

In 2006 De Lage Landen grew its net profit to €206 million ($259 million) and its lease portfolio to €18.9 billion
($24.9 billion). By year-end 2006, De Lage Landen had 4.428 employees. An increase of 35%. 

Key Figures Balance Sheet (millions of €)

Assets 2006 2005 2004 2003 2002

Assets for own use 104 93 90 95 113

Leasing 15,494 12,867 11,494 11,018 9,938

Other financing 3,379 2,484 1,418 1,253 1,097

Total credit portfolio 18,873 15,351 12,912 12,271 11,035

Current assets 5,780 5,311 4,481 4,211 4,327

Total 24,757 20,755 17,483 16,577 15,475

Equity & liabilities 2006 2005 2004 2003 2002

Equity 1,874 1,280 1,107 1,040 931

Minority interest 232 213 151 170 169

Total equity 2,106 1,493 1,258 1,210 1,100

Subordinated loans 75 184 184 75 75

Long term funding 16,406 15,296 12,651 11,705 11,164

Short term funding 5,295 3,128 2,497 2,948 2,524

Other liabilities 875 654 893 639 612

Total equity & liabilities 24,757 20,755 17,483 16,577 15,475
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Disclaimer
The Facts and Figures are being provided to you for information purposes only and no reliance should
be placed on it by you or by any third party into whose possession it may fall. Recipient should conduct
its own investigation and analysis of De Lage Landen, its assets, financial condition and of the
information set out herein. Neither De Lage Landen nor any of its affiliates, officers or employees
accepts any liability or responsibility for the accuracy or completeness of, nor makes any representation
or warranty, expressed or implied, with respect to the information contained herein. The information
provided in the 2006 Facts & Figures does not confer any rights. The information is solely for the use
of the recipient and cannot be transferred, copied, processed or distributed unless prior written consent
has been provided by De Lage Landen.

Vendor Finance Car Lease Consumer Finance

Europe
Vestdijk 51
P.O. Box 652 
5600 AR Eindhoven
The Netherlands
Tel. +31 (0)40 233 9911
Fax +31 (0)40 233 8600

North America 
1111 Old Eagle School Road
Wayne, PA 19087
United States of America
Tel. +1 610 386 5000
Fax +1 610 386 5840

South America 
Av. Soledade, 500 - 8° andar
90470-340 Porto Alegre
Rio Grande do Sul
Brazil
Tel. +55 51 2104 2500
Fax +55 51 2104 2510

Asia Pacific 
77 Robinson Road
Singapore 068896
Singapore
Tel. +65 6236 5700
Fax +65 6534 3197

Europe
Athlon Car Lease International
Boeing Avenue 280
1119 PZ Schiphol Rijk
The Netherlands
Tel. +31 (0)20 752 5700
Fax +31 (0)20 752 5715

Commercial Finance
Vestdijk 51
P.O. Box 652 
5600 AR Eindhoven
The Netherlands 
Tel. +31 (0)40 233 9299 
Fax +31 (0)40 233 8655


