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Terms and Conditions of use of RaboPCs website

If your location of residence is not Singapore, we cannot allow you access to information on the products displayed on the RaboPCs
section of the Rabobank.com website (the “website”).

By using this website, you confirm that you are a resident of Singapore and agree to be bound by the following terms and
conditions.

The information contained in this website is deemed to be published by and the responsibility of Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (trading as Rabobank International), Singapore Branch for distribution in Singapore only and not for (including
but not limited to) US persons and persons

domiciled in the United States, the United Kingdom, the Netherlands or Hong Kong.

No offer or advice

The information contained in this website is provided for information purposes only and does not constitute or form part of any
offer, or invitation, to subscribe for or to sell, or solicitation of any offer to subscribe for or purchase, any financial products
(including warrants, certificates or other structured products listed on the Singapore Exchange Securities Trading Limited described
in this website) (“Structured Products”). Nothing contained in this website shall form the basis of any contract or commitment
whatsoever. Neither this website nor any material on this website shall be construed as an advertisement, inducement or
representation of any kind or form whatsoever. Information contained in this website should not be considered as investment
advice or any form of recommendation to purchase or sell any financial products.

Risks of Structured Products

The price of the Structured Products may fluctuate and investors may sustain a total or partial loss of their investment. Any past
performance of the Structured Products is not indicative of future performance. Rabobank International and its appointed liquidity
provider /market maker may be the only persons quoting prices in respect of the Structured Products and the secondary market for
the Structured Products may be limited. The information in this website does not take into account the investment objectives,
financial situation and particular needs of each individual. For the calculations shown on this part of Rabobank.com, we have made
a number of general assumptions that might not apply to your individual situation. The calculations are therefore solely of an
indicative nature and subject to change. You are responsible for selecting the information and all aspects of its use. Persons
intending to trade or invest in the Structured Products should ensure that they understand the nature of the Structured Products,
carefully study the risk factors set out in the Base Listing Document (and any addenda thereto) and the relevant Supplemental
Listing Document, make their own risk assessment and, where necessary, seek professional advice, before they invest in the
Structured Products. Investors should refer to the relevant listing documents relating to the Structured Products for full details
(including risk factors specific to the Structured Products) of the terms and conditions of the Structured Products. The Base Listing
Document, any addenda to the Base Listing Document and the relevant Supplement Listing Document, are available for inspection
at the offices of Rabobank International, Singapore Branch, 77 Robinson Road, #09-00, Singapore 068896.

Rabobank International, its associated and connected persons or affiliates, and/or their officers, directors and employees
(collectively, the “Rabobank Group”) may from time to time take proprietary positions, and may have long or short positions or
other interests, in the Structured Products or any other securities. Members of the Rabobank Group may purchase and/or sell the
Structured Products or any other securities at any time in the open market or otherwise, in each case whether as principal, agent or
as market maker. Members of the Rabobank Group are or may also be involved in other financial, investment and professional
activities which may on occasion give rise to interests or a conflict of interests in respect of the Structured Products, securities or
derivatives which are mentioned in this website. Members of the Rabobank Group may also make a market or act as brokers and/or
commercial and/or investment bankers in relation to any Structured Products, securities or derivatives mentioned on this website.
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No verification or warranties

The information on this website is obtained from sources believed to be reliable and accurate as at the date of publication.
However, we have not verified the materials, which may not be complete or accurate. Opinions, estimates and other information
contained in the materials available on this website may be changed or withdrawn without notice. Any prices and quotes displayed
on this website are purely indicative and displayed for information purposes only. Indicative prices and quotes shown on this
website may vary significantly from indicative prices or quotes available from other sources. Your broker can provide the relevant
bid and ask prices.

Rabobank International cannot guarantee that the website does not contain errors, and we are not under any obligation to update
or keep current the information on this website. Rabobank International may, but is under no obligation to, update, amend or
withdraw the information herein without notice. None of Rabobank International or any information provider makes any
representation or warranty, express or implied, of any kind as to the truth, accuracy, completeness, adequacy or reasonableness of
the materials on this website or as to the fitness of any such material for any purpose. Rabobank International also cannot
guarantee that the website will remain accessible without interruption, or that the website or server that it makes available will be
free of viruses or other harmful components.

No liability

Rabobank International does not accept any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from
any use of this website. Without prejudice to the generality of the foregoing, we will not be liable for any interruption, inaccuracy,
error or omission, regardless of cause, in the information on this website or for any kind of damages arising in connection therewith.
The person retrieving information is responsible for its selection and all aspects of its use. The information may only be used by the
person retrieving it. The person retrieving the information may not transfer, duplicate, process or distribute it. The person retrieving
the information is obliged to follow all instructions from Rabobank International, Singapore Branch concerning its use. No part of
the content of this part of Rabobank.com may be copied.

Delayed data as shown on the website (the “data”) are provided by the data provider of Rabobank International. Rabobank
International and its data provider, Interactive Data Managed Services SAS, and its and their respective holding companies and/or any
subsidiaries of such holding companies, do not guarantee the accuracy or reliability of the data provided and accept no liability
(whether in tort or contract or otherwise) for any loss or damage you may suffer or incur arising out of or in connection with your use
of the data, including loss or damage which arises out of the data being inaccurate, incomplete or delayed, and however such loss or
damage arises. You acknowledge that the data is provided for information only and should not be relied upon for any purpose.

Copyright

Except where expressly stated, copyright in the information contained in this website is owned by or licensed to Rabobank
International. No part of the content of this website may be copied. All copyrights are reserved. The use of any trademarks and
logos displayed on this site is strictly prohibited unless written permission for such use is obtained from Rabobank International
and/or, where relevant, such third party, which may own the trademarks and logos.

Information from securities exchanges and in relation to indices as shown on the website is obtained under license and may be used
for private purposes only and may not be distributed. For the use of indices and their trademarks Rabobank International has
received a license from the relevant index sponsor. Reference is made to the index disclaimer, which can be found in the product
specific information on the website.

Links

This website may contain links to websites controlled or offered by third parties. Rabobank International disclaims liability (in
negligence or otherwise) for any loss howsoever arising from any use of the information, materials, products or services posted or
offered at any of the third party sites linked to this website.

By creating a link to a third party web site, Rabobank International does not endorse or recommend any products or services offered
or information contained at that website, nor is Rabobank International liable for any failure of products or services offered or
advertised at those sites.

Rabobank International does not accept any responsibility for the content of off-site websites or any other website(s) linked or
linking to this website, that it does not maintain itself. Should you link to any off-site
websites or other websites, you do so at your own risk.

Selling restrictions

The Structured Products are not eligible for sale in any jurisdiction other than Singapore and only to persons legally permitted to
deal in the Structured Products. The Base Listing Document contains information as to the selling restrictions applicable to the
Structured Products. In particular, the Structured Products have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended. Structured Products, or interests therein, may not at any time be offered, sold, resold or delivered, directly or
indirectly, in the United States or to, or for the account or benefit of, any U.S. person or to others for offering, sale or resale in the
United States or to any such U.S. person.
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Risks of communication over the internet

Communications over the internet are not secure. You should note that information contained on this website may be intercepted,
lost, destroyed or delayed in transmission. Although we will use reasonable efforts to minimise such risk, we do not warrant that any
communication available or generated from this website is free from viruses, worms or other harmful components.

We disclaim any liability for any tampering with your computer system by unauthorised parties. We expressly remind you of the risk
of viruses, and the possibility of attacks by hackers.

Neither the Rabobank Group, nor any of its directors, officers or employees, nor any third party vendor will be liable or have any
responsibility of any kind for any loss or damage that you incur in the event of any failure or interruption of this website, or resulting
from the act or omission of any other party involved in making this website or the data contained therein available to you, or from
any other cause relating to your access to, inability to access, or use of the website or these materials, whether or not the
circumstances giving rise to such cause may have been within the control of the Rabobank Group or of any vendor providing
software or services support.

Personal information collected from you
Any personal information supplied by you through this website will be kept strictly confidential, save as expressly provided herein,
and will be used to provide you with the service you applied for and not used in ways that you have not consented to.

The Rabobank Group are the owners of the information collected on this website. By accessing this website, you are deemed to
consent to our use of information collected from you for our own marketing purposes, planning, product development and
research purposes.

We may also provide such information to third party service providers for the purposes of the Rabobank Group's marketing,
planning, product development and research. Save as herein provided, we will not disclose this information to any third party
unless disclosure is required or authorised by law.

Cookies

You are informed that when visits are made to this website, cookies may be installed automatically and retained temporarily in your
memory or on your hard disk. Cookies will record information about your use of this website. You acknowledge that you have been
informed of this practice and authorise Rabobank International to use any information collected through our use of cookies in
connection with your use of this website. You may deactivate the cookies in the settings of your navigation software.

Updates/ termination

We may amend these “Terms and Conditions” from time to time by posting the updated terms on this website, although we do not
undertake to update this website regularly. We also reserve the right to restrict, interrupt or terminate this website. No other form of
notification will be delivered to you.

Language
If there is any inconsistency between the English version of these terms and conditions and their Chinese translation, the English
version will prevail.

Governing law and jurisdiction

These terms and conditions are governed by and will be construed in accordance with the laws of the Singapore. You agree to
submit to the jurisdiction of the courts of Singapore in respect of any matters or disputes arising under the RaboPCs section of the
Rabobank.com website.



